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31/12/2010 21/12/2009 LIARILITIES 21122010 311272000
Acquisition Dapreciati n 9 Dep: ining | A, oW  EQUITY
L] nmnumiulmmu a\g%; S )ln‘u;; . Value " ‘ﬂrlnc L St\Pu.e.unull
4, Other Hlion wxpenses 114596532 1,099 413, AGSSLET _L101027,52 1.08296385 805767 | 1. Pad up capital 427184 42,718 42006
C. PIXED ASSETS » Il. Pramium on. capital atack
I Intangible assats Framium on capral stock 47469 2227474897
1. Masarch 20 0eveispement oxpof s 141.602,47 141.602,46 0,01 141.682.47 141 682,486 0.01 ) 1 Rexerves fom value agjustment-
3. Gooawill 6027.61625 6,027.616,24 001 602761625 602761624 0,0} Anvatment subsidivs
G169 208,72 6,109,298 70 0,02 _5.169.200,72 6,169.290,7 9,02 | 2 Reserves lrom value adjustmant
Il Tangible Assols 222 o of other assts G.O52422,40 6.852.422,40
1. Flaldx - Plots 13.874,.003,68 109.437,00 13.764.646,60 13,874.083,68 109.437,00 13.764.646,68 | 3, Fixod assels investment subsidies .. 2593209 6481239
2. Minex-ore mines-Quarties-piantations. 9.456.033,10  6.258.987,52  4,196.045,50  9,456.033,10 5.250,987,52 4 196,046,58 £.878.35479 _6017.234,79
3. Buildings and technical works 21.091.835,45 16.057.545,80  5034.280.57 20.2756.161,42 1545087484 482427658 | v, Nozorves
4. Machinory-techrical installations 1. S1atutory reserve 7.867.365,12  7.615.141,52
ana oiher mechanical equipment.  64,680.110,7% 49 630.413,62 15,040.697,13 58.120.374.48 45,869, 135,14 12.260.239,94 3. Specul reserve 12.707.211,54 12.707.211,54
5. Transportation equipment 2172491,74  1.872297.92 30019382 2.206.100,90 1,776.539,86 428670,06 | 5, Specal lax froo reserves L B794.72628 _ 3,794.726,28
6. Furniture and other equipment AIRLE72,I4 D 064.363,57  207.308,77 3.959.960,40 973717121  221.909.28 2444930294 24197 081,34
7 Fixod as6ols under construction V. Results carried forward
and down payments _A7014 0 000 470149282 5.039.434,12 0,00 _ 6.039.434,12| 1, Ret 9 504862108 26631162
120.026.719,88 _76.793.045,51 43303 674,37 1 12.938,347,19 72,202 145,87 40.7. Total Owners Equity
Total Tangbio and Intangie asets (C 11 C 1 126.266,018,60 N2 962 34327 "43.203,67 119,107, 645,91 78.371.444,27 4 (201,64 | (AI+AIL+ AL+ AIV +AV) 101,369.054,74 96,363 102,78
. Cadisipations ang oihgr - = - B. PROVISIONS FOR CONTIGENCIES i
legn-term financial as55e1s & EXPENSGS
1. Participations in aubsidaties 34.250.903,44 34.260.693,44 1. Personnel dismicsal and retiromaont
Less: Provixions for devaluation _A4.060,081,05 30.200912,39 LEBOAIZNAY 31.446.565,10 compensalions provisiens 1.942,003.60  2.484,305.50
7. Othar long-term clams o 393272 40 51001863 2. Qthor provisions 4038 716,86 3421523 94
3 $1.956,302,06 ~2300810,24 _5905.829,43
Tolal Fixed Asgets (Cl+C 14+C 0 mg 72,692, C. LIARILITIES
D. CURRENT ASSHTS Il Enert-term labilities
1. Stocks 1. Suppliers 854198195 9.600.21525
1. Merehandise 51.120,49 63,504,061 4. Custormmrx down payments 2717357 4231.091.96
Z Finished and hinished prod 5. Tax and duties payable 65.713.06225 6.202.307,92
byproducts and scrap 540091449 4.041,646 94 €. Inzurance and pension fund dues AB86.640,62 427,262,868
Less: P for stocks' 00 .»81.02099 522089350 23049620 381115065 8. Obligatons 1o subsidianes 1870.217.26  1.171.622,60
4. Naw diract and indirect material « Consumabing 10, Dividends payabie 37.78557 12,075 227,90
Matenal - xpare pans and containars _7,032.338,53 . 8.861.49507 | 11, Syndry creditors __272.270,60 2427768
J2412.358,52 J0.736,151,23 | Tota) Liabilves (€ I A6700931,82 31,151.610,43
Il. Rocovablos D. THANSIT CREDIT BALANCES
1. Customors 9.203,.216,08 16.3568.07¢,53 2. Accrued expenses ~...57.80006 _ 2263 18069
Lias: Alowances 10r doprocition doubtull dettons 23.740.000,79  5.543.218,27 21.020,424,17 12.020.662,36 7 4,263 180,69
a, Cheques receoivable 10.498.486,67 10.669.863, 70
3b. Cheques receivable overdue 3.062.674,65 2.204 266,89
5. %h o from 30.310,20 3301258
10, Doubtiull-D; % & dobt 95.4a1,58 10.006,92
11. Sundry dobtors 16.347,949 52 2275663128
12. Advances and credits control account . 3.948,00 e 333,74
35 58202492 47.796.557 65
IV, Gasn
1. Cash on hand 1227,74 5.594,47
3. Banks and ume depoxits 1.587.926,38 4119 487,28
i 2%2 19802 .00 1
Totat Gurrant Axxats (D1 + DI 4+ OIV) AR hua R B E‘g_g;z,'gg’b%
+ TRANSIT DEBIT BALANCES
1. Prepaid expensos J425.00 8.862,00
3. Other transit dedit accounts _566.480,09 .. 27682767
_569,005,00 e 215.609,67 | TOTAL OWNERS EQUITY &
TOTAL ASSETE (84 C+D+E) 1124,100.097,78 ij;”?‘gi LIABILITIRS (A+B4C4D) 124,108,897, 78 13%.GA4 323 34
DEBIT MEMO ACCOUNTS CREDIT MEMO AGCOUNTS
2. Debit a0oounts of guarantees 2. Crodt balances of guaramiees
and colatoral secunty 8276 026,31 7.283.632,54 AMa oollateral securty OYaALiby 8.279.026,31 7,283.632.54
4. Other memo account 6,782.5089.91 670258001 4, Other memo account C.70250091  6.782.509,91
Total 16.056,616,22 066,222,45 | Total (16.086,616,22 14066 222,45
INCOME STATEMENT FOR THE OPERATING YEAR ENDED BEGEMDER A1xt, 2010 (1 JANUARY - 31 DEGEMDER 2010) APPROPRIATION ACCOUNT
I QPERATING RESULTS 31/2010 A1/12/2009 J2010 S 122009
Not turnover (sulex) B4.587.511,60 76.380.695,12 | Net incomo for the pariod BA9663201 15,459,300, 78
Loss: Coal of goods sold A7.734.688.17 48,887.012,50 | (+): R g% of p yows 28631162  5.048.529,20
Groxx trading profit 16.852,953,43 27,493 682,62 | Total 10.152,943,63 20,505 830,08
Plus: Other oparating income 4192022 96 L1 184873347 | Lesk: 1, Applicable iIncome tax 3.181.260,69  4.800.960,24
Totat 21.045.876,00 20.630.416,00 2. Extraordinary tax
Lexx: 1. Adminislralive exponses 6.385,027,02 6.760.570,11 of the Law 3845/2010 166862035  1,728.779.90
3. Salex exponses 1.989,060,30 _08.174.077,32 230051403 9061.084 94 3. Other non operating taxes __ 112.410, 01 112.41001
Operating rosults before financial resuns 12.671.799.06 19.667 331,14 | Profitx avallable for drtribution 300,743 58 13764 660,61
Plug: 1. Income of attendances 13.020,00 0,00 Proft distribution:
4, Interest and interext-rolatod neomo 165,410.83 212.608,05 1. Blatutory reserve 252.221,60 415,906,56
Minus: 1. Participation ang securtios valug 2. Dividends payable 0,00 13.037.442,23
docling provision 1.245.952.74 1.146.308 49 5. Sprcal & extacranary resorves 0,00 35.000,00
3. Intarext chargos and 8, Retaned earnings 50485000 266,511,602
rolated expenses 7674358 1X2EL | 1,13425749 76.420.4% 1,221 G10,05  -1.008.2)0.90 2000 743,58 13,764 660,61
folal net aporating income botore
extraordinary itlems and taxes 11.527 641,67 18.558.120,26
I, PLUS: EXTRAORBINARY ITEMS
1. Extraordinary income 83,123.28 129.797.52
2. Extraordinary profits 3.559.9a 5.999.99
3. Pror penod income 1.422.64 233,23
4 Incoma from umnused prior R PIoMSIonK 1,801.237,02 —. 5667100
1.979.343,72 202.701,74
Lesa: 1, Extraordinary expenses ARG 106,50 94.523.82
2. Extraordinary losses 70.333,02 86.387,10
3, Prior penod expenses 5.828,62 3.267.50
4, Provisiony for extraorainary
conlingencies B.184.90521  3.610.252,20 :1.630.909.56  3.117.242,79  3301.621,21 -3,008.819 47
Net incame after oxtraordinary toms 909663201 15.459.300,78
Loas: Total deprecution recorded 4.648.063,29 4,482,780,36
Lt NSrrmad doprooiaon nckaded o the Costaeas6e329 000 Aa8278036 000
NET INCOME FOR THE YEAR REFORE TAXES 2.096.632,01 15,459.300,78
Cash Now =t {Indli ) for the period ended Blatement of changes In equity
on 214t Decomber 2010 8% of Deceamber 313t 2010
Amountx In sure Amountc in euro
1, Cosh llows from operating. activities VAA0II2/10  1/1/09-31/12/09 Reviustion
Prois of tho penod belors taxes 9.896,632,01 15,459 200,78 Promium on Rosorve of Total
Plus /minus agjustments for Share aham Girurtx fwod Reserves  Rotalned not
Depreciations 4.640,063.29  4.482,700.36 LCaptal  capa) stocks Anatg
Provisions 405,567,854 053,654,871 | Publiched amounts
Provision for equity panieipation dovaluation 126595274 1,146.300,49 | as of 112010 4271842806 2227474697 6401239 685242240 24.197.00104 25831 1,62 96.963.802,70
Net resulls (revenues/expensos « Qunaflonsos) Prolts of the year 0,00 0,00 0,00 0,00 W20 65073971
from investing actvity 0,00 5.999,99 | Dampings of subsidion 0,00 000  38.800,00 0,00 0,00 0,00
Other exira ordinary expenses which Extruordinay tax of the Liw
do not consist cash outflow/infiow -108.188.81 R0.262,28 | N.I0AG2010 0,00 X 000 000 000 -4 38 -1
Plug /minus adjustments for deviations Fublished amounts —36 3 M0 Asamms 1o
of accountx of working capial s of 31/12/2010 - 018.420,06  BRETA.T46.87 1
St ot ol o hai ZRARIR 68207250 2444930204 5048 521,08
I /0 of I 1.626.731,90  2.968.026,48
Increaxe /Decrease of Doblors B.274.483,67  4.559,238,28
I /0 of L 4.648.470,50  +1.471.881,20
Taxes pad -4.211 15,55
Total inf ANews from Q activities (1) 12.1 9,72 21.569,016,33
2, Cash J.IOU'l from Investing activitios
' o & Intangible axxets Z.243.111,19  -5.302 248,00
Total from %) St @) sr243.01 .‘I_Q.‘! +5,302.240,00
3. Cash flows from tinancing _pctivitios
Dividends paid *13.037.442,33 «13.5892.227,11
Loanx given/ o 5.600,000,00 -1.400,000,90
Total infios from fi g dotivibes (3) *1,437.442,33 +14.992.227,11
Net increase of cash P
& oash equivalont of the period (1+24+3) «2.524.002,80 1.274.541,22
Cash at the beginning of the period 4.125081,92  2.850.540,70
Cash at the end of the pe(nod m‘g az
NG DIRECTOR THE FINANCIAL MA
GE SCHMIOT
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e INDEPEND! g NTANT'S REPONT
v To the shareholder Building Materialx A §, «
Wo havo audited the af wicd financial of « Halypa Buding N AE «( 10 ax the 'Company’) which \Wise the bak a5 at Dx A1, 2010, und the income stule-
ment, statemant of changes in equty wmm;unmummmm.wammuwwmmwwu explanatory notes.
M t's R Yy for the
Mwwummbrlho_ \ and fair p labior umﬁmmmnmm»\oww“ hat are p by the Greok C pany Law. This responsibilty includes:
doxigning, imp v and v inteeral conrol 10 the p and far gx on of statements that are free from materil msstatement, whether €0 10 fraud or ermor; seeotng and applyng
HPPFODNALE accounting PONCKS, wnd making Qccounting astimates that e (easenable In the roumatances,
Auditor's Responaibility
leuwmmn-wowwmwnmmmwaumbmdonwwt mcmmuwmlnwommmnmmmwsw;:ooonmnng. nmwwus:m-mwomw
Mhowwmwmnmuumwmnmnlommmmmwmmw froe of matora) misstalemornt,
M-ndumhupﬁmnqpvmunlcommnmmmwmwnwimhmmu . The p s dopond on the sudior's judgment, g the W ol
the risks of of the 1 . whuther ¢ue 10 froud or error, In %) thaxe nek lnoma:lmwwmulmm:wmumm-nlolhoomry‘xmmtmmmumd
m&ww"mmwmn < That are appiop n the bunonorhmummwmlweﬂwmutmmmwnmw.Annudlalacmnoa
Juating the wss of -,pao-uwwv-rWemumwngmmmbynmwnmuw-nuwwunqmomummmuunmmmmmwmm
the auan wo have % outly andd 1o provide a baas for our audit opinion.
homoomoon.u-mmmmmwumwhwiw.lnalmnlwnlnw.dww ol the Company ax of Dy Jl.%!O,mﬁdummmwnmmum
wutmmmwammmmmwmmwo«mmbvclmc@mpmyw.
Report an Other Legal and Regulatory Requiverments
We have vorfiod e conssmncy of the Bowd of Diedors’ Fleporn with INe slorementioned financial statements with fESRGEL 10 the informanon that Is required by anicles 43a and 37 of CL 2190/1920.
Athens, March 10, 2011
"" R e The Certified Auditor Accountant
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